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THIS WEEK IN THE MARKETS... 


@ Government enters lead market for the civilian-strategic reserve. 
@ NPA allocating 133,000 tons of copper to consumers for July. 
@ Spanish quicksilver reduced sharply in bid for more business. 


COPPER -— 24'2c. Valley. The Tariff Commission is acting promptly to inform the 


Wire and brass mills have issued new price schedules 
reflecting the higher prices allowed by OPS in the 
244ec.-3642ec. market. 

That NPA is highly optimistic over the supply outlook is 
indicated in its announcement that 133,000 tons of copper 
will be available in July under its allocation and entitle- 
ment program, 60°, domestic and 40% foreign 


Purchases of foreign copper for domestic consumption 
have been increasing, but the buying so far has been 
orderly and not quite up to expectations. Our average 
for foreign copper sold during the last week was a little 
higher than that of the preceding week. Uncertainty 
over the British buying program for July caused saies 
of both Rhodesian and Canadian copper to fall away in 
the last two days. 


LEAD — l6c., N. Y. (f.a.s. Gulf 14'2c.) 


DMPA Administrator Larson announced yesterday that 
the Government will buy 30,000 tons of lead over the 
remainder of the year to assure future availability of the 
metal for defense and essential purposes. Actual pur- 
chases will be made at the market price. The decision to 
purchase lead is based on “the considered opinion of 
agencies responsible for maintaining adequate supplies of 
vital metals and minerals,” he said. 


Lead purchased by the Government will be held for 
resale to industry as needed, but any metal acquired 
under the program that is unsold at the end of 1952 will 
be turned over to the strategic stockpile. 

Several round lots were offered to the Government by 
producers on receipt of this news. The action is certain 
to have a stabilizing influence on the market. However, 
with the supply situation improving, opinion in market 
circles is mixed on whether the Government’s purchases 
can support prices for long. 

Sales for the last week in the domestic market totaled 
5,972 tons, substantially below those made in recent 
weeks. 


ZINC — 15c., East St. Louis (f.a.s. Gulf 14%¢c.) 


New business in zinc came in rather slowly at the l5c. 
level. Producers of Prime Western are marking time 
awaiting settlement of the steel dispute. Uncertainty 
over the operating schedules of the automobile industry 
tends to restrict business in the die casting grade. 


President that zinc averaged less than 18c. for June. The 
duty may be reimposed before the end of July. 


TIN — $1.21, N. Y. 


Stocks held by the Government (RFC) and industry, 
comprising pig tin, tin in ore, and materials in process, 
increased from 37,853 long tons at the end of March to 
46,763 tons at the end of April. In addition, a substantial 
tonnage of metal was afloat consigned to the U. S 


QUICKSILVER — $193-$196, N. Y. 


The Spanish price was reduced to the basis of $165 per 
flask, f.0.b. port of shipment. The new selling basis, an- 
nounced June 30, is $35 below the previous quotation 


Other producers have been selling at lower levels for 
some time past and the action by the Spaniards came as 
no surprise. The news brought business here to a stand- 
still and the market was easier at $193 to $196 per flask, 
with quotations nominal 


SILVER — 8254c., N. ¥. (London 72'2d.) 


Business in foreign silver was moderate 


E&MJ AVERAGE PRICES — JUNE, 1952 


Copper, domestic, refinery .. 

Copper, export, refinery .. 

Lead, common, New York 

Lead, common, E. St. Louis... 

Silver, New York, per 02. .....0.ccccseccecs 
ee er 

Sterling exchange, “checks” 

Zinc, Prime Western, E. St. Louis 

Tin, New York, “Straits” 

Tin, New York, 99% 

Gold, per oz., U.S. price : 
Quicksilver, N.Y., per flask, 76-Ib. ............. $195.240 
Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.0.b. Laredo 

Platinum, refined, per oz. ...............0e005: $90.000 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99%, ingot 

Magnesium, ingot 

Nickel (f) 

(a) Average based on producers’ quotation. (b) Average of pro- 


Removal of all inventory controls over zinc was an- 
nounced during the week (see page 3) 


ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed..(e) Price for tin contained 
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Producers and Sellers of 
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Defense Act Extends Price 
Control to April 30, 1953 


Congress passed a compromise eco- 
nomic controls bill on June 28, just two 
days before the old measure would have 
expired. President Truman signed the 
bill on June 30. 

The law continues wage and price con- 
trols to April 30, 1953; federal rent con- 
trols to Sept. 30, 1952; and authority for 
priorities and the allocation of scarce 
materials until June 30, 1953. 

Officials of the Office of Price Stabili- 
zation, who had been greatly concerned 
over the future of the law, were relieved 
over the eleventh hour action by Cong- 
ress. The price features of the law were 
generally viewed as “workable.” 

The measure contains a request by 
both houses that President Truman use 
the Taft-Hartley Act and seek a court 
injunction to end the steel strike. The 
measure does not “compel” the President 
to invoke T-H, but makes it clear that 
Congress believes that he should take 
such action. 

Under the new law, restrictions on in- 
stallment buying, suspended recently, 
could not be reimposed 

The law curbs the authority of the 
Wage Stabilization Board to intervene 
in labor disputes, as in the steel industry 
The Board may give interpretations and 
advice, but only at the request of em- 
ployers, workers, or an interested Gov- 
ernment agency. The authority to impose 
wage stabilization orders is placed in the 
jurisdiction of the Economic Stabiliza- 
tion Administrator 

In extending allocations and priorities, 
the United States retains its membership 
in the International Materials Confer- 
ence. However, businessmen in this 
country will be free to bid for any un- 
used portion of a materials allocation to 
a foreign country on first obtaining con- 
sent from the nation to which the alloca- 
tion had been granted 

Price and wage controls are to be re- 


Zinc Inventory Control 
Ends—Supply Improves 


All inventory controls on zinc were 
revoked on June 27, according to Erwin 
Vogelsang, director of the Tin, Lead and 
Zine Division, National Production Au- 
thority. 

Order M-9, under which zinc was 
controlled, has been revoked and dele- 
tion of the metal from NPA Regulation 
1 is to take place promptly. 

Zinc supply has continued to improve, 
Mr. Vogelsang said, and sufficient inven- 
tories now have been accumulated to 
carry manufacturers through a period of 
readjustment. 

When zinc allocations were suspended 
on May 15, it was believed necessary to 
maintain inventory controls because of 
the closeness of balance between supply 
and requirements and an uneven supply 
among the various grades. To ¢ase the 
transition from full controls, the indus- 
try was given permission to accumulate 
a 60-day inventory, with NPA maintain- 
ing authority to iron out any inequities 

The strike in the steel industry has 
reduced the demand for zinc and speed- 
ed inventory accumulation 

The directive authority still exists 
under the Defense Production Act and 
can be exercised by NPA should condi- 
tions within the industry change. The 
present mandatory reporting provisions 
of the order are continued 





Robert E. Dwyer Elected 
President of Anaconda 


Robert E. Dwyer was elected presi- 
dent of Anaconda Copper Mining Co. 
and its subsidiaries Chile Copper, Chile 
Exploration and Andes Copper, Corne- 
lius F. Kelley, chairman, announced 
June 26. Mr. Dwyer succeeds the late 
William H. Hoover. 

Edward S. McGlone, vice president 
in charge of western operations of Ana- 
conda, was elected executive vice pres- 
ident 

Clyde E. Weed was named vice pres- 
ident in charge of operations of Ana- 
conda, and vice president of Chile 
Copper, Chile Exploration, and Andes 
Copper 

Mr. Dwyer, executive vice president 
since 1940, first joined the company in 
1903 at its reduction works in Anaconda, 
Mont. He was transferred to New York 
in 1918, became general auditor in 1922, 
a vice president in 1926, treasurer in 
1932, and a director in 1933. 

- 


“*Free’’ Gold Market Unsettied 


Though the volume of business in the 
“free” gold market increased, probably 
totaling $130-million during June, a new 
high for the year, prices were unsettled 
and generally lower compared with a 
month ago. Bombay reported heavy 
sales of gold on weakness in cotton and 
other commodities. 

Quotations at the end of June, with 
comparable figures for the preceding 
month, per fine oz., in bars of 125 kg. 
according to Pick’s World Currency Re- 
port: 

May 31 
$37.75 

39 60 

40.35 


June 30 
$37 40 
39 50 
40.00 
43.50 
37 40 
37.45 
39 00 
40 00 


New York, transit 
Manila 

Hong Kong 
Bombay 

Tangier 

Beyrouth 

Paris 

Buenos Aires 


- 
Resigns from DMPA Post 


A. B. Parsons has resigned as director 
of the Program Development Division 
of the Defense Materials Procurement 
Agency to return to his home in Oak- 
land, Calif. He will continue as a con- 
sultant to DMPA in San Francisco 





Copper Production by Countries 
(American Bureau of Metal Statistics) 
In Short Tons 
Jan -Dec Jan Feb Mar 


United States (a) 
Canada (refined) 
Mexico (crude) 

Chile (b) 

Peru (b) 

Fed. Rep. of Germany (c) 
Japan ic) 


Australia (crude) 
moved as rapidly as is consistent with Union of South Africa (b) 


the provisions of the Act. It is the policy Rhodesia (crude) 
of Congress, the law states, that the Pres- To:als 

ident shall use the powers as conferred 
by the act “to promote the earliest prac- 
ticable balance between production and 
the demand” of materials and services. No‘e 


(a) Recoverable content of mine or smelter 


from scrap 
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1¥51 1952 1952 1952 
964 S89 
245.122 

69.576 4,771 
396.937 

25.495 2.193 
234,647 
100,254 

17,339 BG 1.493 

6.092 2.951 
349 667 


2 430,799 


79.777 
20.456 


77 620 
19.404 
4,158 
31,800 
2214 
17,293 
8419 


83.389 
20.255 
5.087 
33,755 
2.064 
18.475 
8652 


32 300 


18,142 
8.753 


3.342 
21,646 


187 389 


23,118 
193,347 


42368 «631.195 36.187 


production or shioments or custom intake re- 
ported by Copper Institute. (b) Blister and/or refined copper 


(¢) Includes copper recoverd 


Production of copper by the countries named in 1950 was 2.318.320 tons 








International Minerals 
and Metals Corp. 


1! Breedwey, N.Y 4 Cable METMINCO, NY 
Phone Digby 4-286! 


BUYERS OF: 


@ All Grades of Copper-Bearing 
Materials 


@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L. 1, N.Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
nc., Bartlesville, Okla. 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtocturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Jrvington Smelting 


Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per \b., base price, fo.b. 
shipping point: 30 Ib. ingot, 99% plus, 
18c., in pigs, 18c. 
Base prices on aluminum ingot of 
purity: 99.75%, 19ic.; 99.8%, 20c.; 
99.85%, Zic.; 99.9%, 22c 


ANTIMONY —Per Ib., 994% grade: 
Domestic Domestic 
Boxed (a) j= ©) 
New York La 
June 2 42.470 39 000 
June 27 42.470 39 009 
June 42.470 39 000 
June | 42.470 39.000 
July 42.470 39 000 
July 2 42.470 39 000 


(a) Boxed (224 Ib.), 10,000 ib. or more but 
than carload. (b) In bulk, carload, f.0.b 
redo, boxed one-half cent extra 


BISMUTH—Per Ib., in ton lots, $2.25 
CADMIUM-—Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

June 26 23 $2.40 
June 27 2.25 240 
June 28 2.25 2400 
June 30 2.25 2.40 
July 1 2.25 2.40 
July 2 2.25 2.40 


(4) Special shapes Ww pilaters 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 
COBALT—Per lb., rondelles or granules 
in 500 to 600 Ib. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 |b 
containers, $2.47. Prices fob. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM-—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-—Per lb. $180. 


INDIUM-—Per oz. troy, 99.9 percent pure 
$2.25. 


IRIDIUM — Per oz. troy, $200. 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity. 
MAGNESIUM-—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 24ic.; 100 Ib. or more, Le, 
264c. Extruded sticks, carload lots, 32éc.; 
100 Ib. or more, l.c.1, 34ic. 
MANGANESE—Per |b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
3Sidc. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 
MOLYBDENUM-—Per lb. 99 percent 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c, per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $200, nominal 
PALLADIUM ~ Per oz. troy, $24 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 














MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 








QUICKSILVER — Per flask of 76 Ib. 
$193.0$196 

RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93 
SELENIUM — Per Ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c. 

SODIUM — Per Ib. carload lots, in 
drums, 164c.; less than carload lots, 17c 
TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per Ib., 99.3% plus, $5. 


TUNGSTEN — Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25; 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$4.00. 
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BERYLLIUM ORE—Per unit of BeO 
contained 10 to 12% f.0.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39. 
Imported ore, basis 10% BeO, $36.50 
per unit, c.if. U.S. ports 


CHROME ORE—Per long ton, dry basis, 

subject to penalties if rantees are not 

met, f.o.b. cars New York, Philadelphia, 

Baltimore, etc. 

Indian and Rhodesian 
48% CryOz, 3 to 1 ratio 

lump ... (D) $44. 00@ $46.00 

48% CryO,, 2.8 to 1 ratio. (b)$40.00@§42.00 
48% CryOq, po ratio .. (>) $32.00 @ $33.00 

South African (Transvaal) 
48% CryOz,, no ratio.. 
44% CryOs, no ratio 


. $34.00 @ $35.00 
. .$27.00@ $28.00 

48% CryOzs, 3 to 1 ratio, lump 
Brazilian 


44% CryOzg, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per Ib. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 

IRON ORE—Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $8.20. Old Range, non-bessemer, 
$8.55 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, l7c 

Swedish, 60@68% (contracts), per 
unit, 18¢. plus, depending on grade, c.if. 
Atlantic ports; nearby business 20c. plus. 

Brazilian, 68 to 69% per unit, 28@30c., 
cif. Atlantic ports. Nominal 
MANGANESE ORE ~ Nearby ore of 
good quality was unchanged. Forward 
business quiet because of wage contro- 
versy in the steel industry. 

Indian ore was unchanged at $1.22 to 
$1.24 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U. S. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels. 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80, Domestic 70 to 72 
percent, $45@$50, f.0.b. mines. 
MOLYBDENUM ORE — Per Ib. of con- 
tained MoS2, 90% concentrate, 60c., f.o.b 
mines 


TANTALUM ORE — Per lb. TagOs. 
$2.50 and up for 56@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 6@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Foreign ore prices nominal. Ore for 
nearby shipment $55@$57 a short ton 
unit, f.o.b. port of shipment 


$54 « $56 











CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 














Western high grade scheelite concen- 
trate, $35, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 445s. per long ton unit 
or WOs, cif. U.K. ports. 


VANADIUM ORE — Per ib. V205 con- 
tained, domestic, 3ic., f.0.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
cif. Atlantic seaboard, minimum 65 per- 
cent ZrOe, $42@$45. 


Alloys 


BERYLLIUM-COPPER — 
4 percent beryllium, remainder copper 

5 Ib. ingot, $1.56 per pound éae alloy: 
3 on tngee, $200. 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30ic. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Ete — Per |b 
of Mo contained, f.0.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50: electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM — Per !b. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per Ib. of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM ~— Per |b. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~— Per |b. carload 


Master alloy, 
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lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7e per Ib, bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib. 


Rolled Metals, Etc. 


BRASS—Cents per Ib. (base prices) 
Sheet 
38.28 
39.15 
39.67 
40.14 


Yellow Brass 
Best quality brass 
Red brass 80% 
Red brass 85% 
Com'l bronze 41.13 
Gilding metal . . oe 
(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $2.40, 


COPPER — Per ib. Sheets, over 20 in. 
wide, 41.63c. rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b. 
mills 32.92c¢. 


LEAD SHEETS — 
140 sq. ft. 21c. 


Per Ib. full rolled, 


MONEL METAL — Per Ib. (base patoes) 
Standard cold-rolled 60'c.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic. 


NICKEL — Per ib. (base prices sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER —Per \b., sheets, 10 
percent, 49.27c.; 18 percent, 51.91c.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79c.; 18 percent 57.91c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per \b., carload lots, f.o.b, mill 
(base price): Sheet 23c.; ribbon 21%c 
plates 224%2@23c., depending on size. 


ZINC DIE-CASTING ALLOY -. Per Ib., 
carload lots, delivered, 19%4c 
. 


Quotations on non-metallic minerals 
appeared in June 26 issue. 
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Enriched by the use of lead, the imperishable metal, 
many of the world’s architectural masterpieces — after 
centuries’ exposure to the elements — have come down 
to us in a perfect state of preservation. The Pantheon 
in Rome still holds up its venerable gray head after 
weathering the wind, sun and rain of eighteen centuries 
largely because its roof is constructed of enduring lead. 
The same may be said of St. Paul's in London, St. Mark's 
in Venice, St. Peter's in Rome and scores of other archi- 
tectural treasures. The unquestioned durability of lead 
is not the only factor in its choice as a roofing material 
and for the construction of flashings, gutters, leaders, 
cornice coverings, etc.; another advantage lies in its low 
heat conductivity and in its appearance. Lead weathers 
to a soft gray and unalterable patina which blends 
beautifully with any architectural style without staining 
adjacent building materials. It thus lends dignity and 
character to any structure where permanence and beauty 
are desired. 

Lead does not ring when struck and is not easily set 
in vibration. This fact combined with its mass, accounts 
for its inconspicuous function in deadening sound and 
vibration in modern buildings. For example, several hun- 
dred tons of lead are contained ir. the lead anti-vibration 
mats interposed between the col: mn footings of the steel 
work and the foundations of many of the huge buildings 
in New York City’s Grand Central Terminal Zone, such 
as the Postum Building in which the executive offices 
of the St. Joseph Lead Company are located. Similar 
mats are also placed underneath moving machinery, 
such as printing presses, etc., to prevent vibration from 
being transmitted to the buildings housing them. For 
sound absorption, the doors, walls, floors and ceilings of 
broadcasting and recording studios and of many labora- 
tories are lined with lead which, due to its pliability, 
will conform to building movement or settlement without 
impairment of its function. Thus lead is and always has 
been a highly desirable material of construction for the 
architect and builder 


C1) General view of Pennsylvania State Capitol Build- 
ing. Harrisburg, Pa. 


e View of dome showing lead ribs, also lantern 
totally roofed with lead. 


e Rib terminal detail of preformed sheet lead over 
solid wood core at base of dome. 


ST. JOSEPH | F AD) co. 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 


250 PARK AVENUE, NEW YORK 17, N. Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
May ‘51 to) 
Latest Mo. 





COPPER 
Avg. price per |b., electro(a) . ; 24.200 no change | 24.200 
Production: Dom. ref., tons 98,402 94,563 —15 99,982 

Dom. crude prim... .. 84,585 83,389 —4 80,382 

Shipments to fabricators : 107,355 112,625 —i11 113,982 
Stocks at end, ref. dom ; 61,223 58,487 i] 
Fabricators: Shipments. .... . 106,109 116,887 -11 116,247 
Stocks at end 256,798 254,868 -2 

Imports: Blist. & ref....... ry 32,999 30,431 31,644 
In ore etc. oe 5,219 11,322 y 8,525 

Exports: Refined : varece 18,257 13,201 11,083 


April March May 1951 
1952 1952 1951 Average 


LEAD 


Avg. price per lb., N. Y. 18.923 19.000 17.000 17.500 
Production, tons (b) — = 39,329 48,943 44,951 40,573 
Shipments, dom... . 38,225 39,161 40,963 41,349 
Stock at end, dom. 41,820 41,040 40,033 
Dom. mine prod., met. cont... .. .. , 34,712 33,662 33,706 32,536 
Imports, refined tims / 31,192 28,310 9,933 14,909 


April March May : 1951 
May '51 to} 

— 1952 1952 1951 Latest Mo. Average 
Avg. Price per lb., St. L. p.w. rr 19.500 19.500 17.500 +11 
Production, tons . 83,011 85,028 80,430 + 5 77,653 
Shipments, refined (c) : 85,575 77,567 4 
Stocks at end, dom. ref. 26,004 17,411 +88 
Dom. mine prod., met. cont. 61,292 58,779 + 5 
Imports: Ref. met... . ges 8,067 7,964 10 

In ore wits <a 31, 37,078 24,483 +29 


April February April a cr 1951 
1952 1952 1952 1951 ; Average 
ALUMINUM Rates 28s. 
Avg. price, per Ib., ingot 19.000 19.000 19.000 19.000 | nochange} 19.000 
Production, tons. . 76,880 77,069 72,374 67,701 +13 69,740 
Shipments, dom. met... . 77,812 | 75,445 | 73,017 | 66,334 +19 70,449 
Stocks at end, dom. met. .| 10,239 11,171 9,547 13,415 24 
Imports, crude metal . oa 7,813 6,397 16,302 ~53 10,200 


April March February| April % Change 
1952 1952 1952 may Ae". St & 
TIN Latest Mo. 
Avg. price per lb., N.Y., Straits ....| 121.500 121.500 121.500 145.735 17 127.077 
Production, Longhorn, long tons. .. 1,800 1,800 J 3,058 41 2,578 
Stocks at end, RFC & cons. ...| 46,763 37,853 64,132 27 - 
Imports, metal ..-| 10,894 7,752 2,273 +378 2,315 
Imports, in ore ‘<o' 732 821 : 2,204 67 2,492 


1951 
Average 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (b) By primary domestic refineries 
delivered price, add 0.300c (c) Includes export & drawbeck and Gov't account. 
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Philp Brothers Iu 


NEW YORK 5, N. Y. 


Cables: PHIBRO, N. Y 























CHROME 
ORE 


MANGANESE 
ORE 


IRON 
ORE 


ASSOCIATED METALS & MINERALS CORP. 


7S WEST STREET NEW YORK 6. NY 


Cable. ZINCUM Whitehall 3-504( 











E. & M. J. Weighted index of 
Non-Ferrous Metal Prices 


100 is com ite for 1922-3-4. (Copper 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 
1940 .-79.22 1946... . 110.06 
1941 . 83.49 1947 149.46 
1942 . 86.80 1948... 168.38 
1943 88.74 1949 151.97 
1944 88.74 1950 156.42 
1945 90.86 1951.. 190.16 

1950 1951 1952 
January 13586 19248 193.83 
February 135.65 194.06 195.10 
March 132.60 190.19 195.10 
April 14.04 190.18 19493 
May 142.02 189.47 186.88 
June 154.30 187.19 179.18 
July 156.40 186.46 
August 160.67 186.15 
September 172.56 186.15 
October 179.83 193.21 
November 186.00 193.17 
December 187.05 193.17 





Rise in Copper and Brass 
Products Authorized by OPS 


Increases in ceiling prices to reflect 
higher costs of manufacturing copper 
wire and brass mill products were au- 
thorized by the Office of Price Stabiliza- 
tion on July 1 

In general, ceilings for producers of 
such commodities were raised to the 
extent of 3.84c. per ib. of copper content 
These adjustments are in accordance 
with a directive issued by the Office of 
Defense Mobilization 

The action affecting copper wire mill 
products is covered by Amendment | to 
Ceiling Price Regulation 110 and that 
applying to brass mill products is con- 
tained in Amendment 1 to CPR 68 

The purpose of the ODM directive is 
to encourage more imports of copper 
from Chile and other foreign countries. 
It will permit manufacturers of copper 
wire and brass mill products to add to 
their ceiling prices an amount repre- 
senting 80% of any increase in cost of 
foreign copper above the domestic ceil- 
ing price of 24%c. a pound 

Whatever impact may result from the 
changes in ceilings of primary copper 
products at other levels of production 
and distribution, OPS will treat such 
cases under existing standards 

* 


Magnesium Wrought Products 


Shipments of magnesium wrought 
ywroducts in April totaled 1,745,000 Ib. 
against 1,712,000 lb. in March and 1,531,- 
(00 Ib. in April a year ago. The total for 
the first four months of 1952 was 6,840,- 
000 Ib. against 6,431,000 Ib. in the Jan.- 
April period a year ago, the Bureau of 
the Census reports 

7 


Secondary Aluminum 


Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 lb. or more 

Piston alloy, 204c.; No. 12 alloy, 194c.; 
No. 13 alloy, max. 30 copper, 21c 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20 
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E&MJ QUOTATIONS 





7 ELECTROLYTIC COPPER — 
Domestic 


Daily Prices of Metals 








TIN ‘ - 
99% (a) 
New York 


New York 


LEAD 
St. Louis 





24.200 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 





Averages 24.200 


Average prices for calendar week ended June 28, are: 


35.225c.; Straits tin 
The above 


121.500c.; New York 
are our appraisal of ae 





120.500 
(a) Nominal. Quotation for tin content 


lead, 15.904c.; St. Louis lead, 15.679c.; St 
Our quotation for copper reflects prices 
obdteining tn the open market and is based on sales 
im the foreign market reduced to the f.0.b. refinery 
equivalent. Atia.tic seaboard On fas. transactions 





im most 
beginning Jan. 1. 1951, are Seendard tagets 8.1750. 
per pound: siahs, 0 375¢ and up cakes 0.425c. and 
up, depending on weight and dimensions. billets 
1.35¢c. and up. 4 on di and qua! 
ity. Discount on cathodes 0.125¢. to 0.15¢. per 





pound 
Quotations for sinc are for ordinary Prime West- 


16.000 


Domestic copper f.o.b, refinery, 24.200c.; 


Louis zinc, 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London 





278.3750 82.750 72.500d 

278.5000 82.750 72.500d 

— Not Quoted 
82.750 72.500d. 
82.750 72.500d. 
82.750 72.500d 


278.4375 
278.7500 
278.7500 


248s 
248s 


The daily New York silver quotation re- 


on 
basis of actual! sales of bar silver 999 fine 


im amounts of 50.000 ounces or more for 


248s 
248s 
248s 





278.5625 82.750 


nearby delivery et New York as reported 
lar 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding 


Week 


Month 
Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 


(a) 118 
(a) 246 
(a) 129,317 
7,126 
$49,476 $49,594 
214 (May) 
179.18 (June 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


38.7 
804 
104,892 
7,146 
$45,925 
216( Apr.) 
186.88 





lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for in Mexico, 
during the week ended June 21, 1952, 
was 14.06c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 
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London Standard Tin 
Standard tin on the London Metal Ex- 
change, first session, per long ton: 
Standard Tin 
Spoi 
£969", 
£971 
£970 
£967, 
£969" 


June 
June 
June 
July 
July 





Typical Analysis 

Copper 99 /3% 
Arsenic 0005 
Antimony 0003 
lead 0001 
Selenium & Tellurium (combined) 0068 


FIRE REFINED COPPER 
High Purity Ingots and ingot Bars 


From Morenci come ores unusually free 
of impurities. Fire refining these ores 
gives the quality product—P.D.M. Fire 
Refined Copper—for use in brass mills 
and foundries in making high grade 


products 





40 WALL STREET + NEW YORK 5, N. Y. 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NE W 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Cilerides 

° 


233 BROADWAY WEW YORK 7, N.Y 
Plant. Glen Cove, N.Y 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 
ae) i210) 7.0010), 


FORMERLY WAH CHANG TRADING 








Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per Ib., 5ic., in barrels carload lots de- 
livered 


COBALT OXIDE. Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per lb, west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95e. large or small 
crystals, f.o.b, N.Y. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60. 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE — Brick, per ton fob. 
works, 9-in. straights, $104 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50. 


Iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $56. Bars per 
100 Ib, $3.70; plates and structural 
shapes, $3.65 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00. 


U.S. Mica Fabricators 
Concerned About Imports 


Members of the Mica Fabricators 
Association, representing about 90% of 
the nation’s custom fabricators of stra- 
tegic mica, met in Asheville, N. C., re- 
cently to elect officers and discuss 
problems arising under the defense 
program 

Hope was expressed that the Govern- 
ment’s domestic buying program for 
sheet mica, whereby purchases may be 
made at prices ranging from $3 a pound 
up to $70, depending on quality, would 
not adversely influence shippers of In- 
dian, Brazilian and other foreign mica 
upon which the Government depends 
for most of its supplies of strategic mica 

The group passed a resolution brand- 
ing excessive taxation as a threat to the 
private enterprise system 

J. F. Bufalino, general manager of 
the Huse-Liberty Mica Co., Boston, 
Mass., was elected president, succeed- 
ing M. A. Chapman, president of the 
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Mica Insulator Co., of Schenectady, 
N. Y. F. C, Farnam, of the Farnam 
Manufacturing Co. Asheville, N. C. 
and J. W. Canter, of Mica Fabricating 
Co., Rochelle Park, N. J.. were named 
vice presidents. 

. 


Titanium in 200-ib. Batches 
Produced at Boulder City 


How titanium metal is made in 200- 
pound batches at the Bureau of Mines 
station at Boulder City, Nev., is de- 
scribed in a report released by Secre- 
tary of the Interior Oscar L. Chapman. 
The publication is the latest in a series 
of progress reports on the development 
of the Kroll process for producing this 
light, strong and corrosion-resistant 
metal. 

Since 1949, when the Bureau's first 
report on pilot-plant production of duc- 
tile titanium was issued, this metal has 
attained commercial significance, New 
techniques, which the publication de- 
scribes in detail, have been developed. 
The 200-pound batches are twice the 
size of the ones made three years ago, 
and even those were vastly greater 
than the tiny batches of only a few 
grams that were turned out when the 
Bureau began developing the Kroll 
process at Salt Lake City in 1942 

The basis of the Kroll process, first 
reported by Wilhelm Kroll in 1940, is 
the reduction of titanium tetrachloride 
with magnesium in an inert atmosphere 
(the Bureau now uses helium). After 
consideration of various known meth- 
ods of producing the metal, this process 
was chosen as most promising for de- 
velopment during the Bureau's early 
titanium studies, which began at the 
Tucson, Ariz., station in 1938 

After having increased the batches of 
titanium metal produced from a few 
grams to 15 pounds, and discovering 
that an unlined iron pot could be sub- 
stituted for the molybdenum-lined ves- 
sel first used by Dr. Kroll, the Bureau 
transferred development of the process 
to Boulder City in 1944. There major 
emphasis was placed upon regular pro- 
duction of a ductile metal of uniform 
grade for use in other phases of the 
Bureau's titanium program and for 
providing samples to enable industry, 
educational institutions and research 
organizations to study the properties 
and probable usefulness of the material. 
By 1949, titanium was being turned out 
in 100-pound batches, and such process 
improvements had been made as me- 
chanical instead of chemical! cleaning of 
the vessel in which the reaction takes 
place, and drawing off most of the mag- 
nesium chloride formed during the re- 
action as a molten liquid 

Doubling the size of the batch to 200 
pounds yields more metal in the seme 
working period and per square foot of 
working space, the report notes, al- 
though the reduction in cost has been 
insignificant. The most important inno- 
vation described is a so-called dry room, 
with an artificially dried atmosphere, 
where the reaction mass, composed of 
titanium and magnesium mixed with 


magnesium chloride, can be turned out 
without absorbing too much moisture. 
Then the crude titanium chips can be 
purified by vacuum distillation. The dry 
room also permits using other cost-re- 
ducing and labor-saving techniques. 

A free copy of Report of Investiga- 
tions 4879, “Recent Practice at the Bu- 
reau of Mines Boulder City, Nev., Tita- 
nium Plant,” by H. Fuller, D, H. Baker, 
Jr., and F. S. Wartman, Bureau metal- 
lurgists, can be obtained from the Bu- 
reau. of Mines, Publications Distribution 
Section, 4800 Forbes Street, Pittsburgh 
13, Pa. It should be identified by num- 
ber and title. 

. 


Aluminum Wrought Products 


Shipments of aluminum wrought 
products during April totaled 159,855,- 
000 Ib.. which compares with 153,641,000 
Ib. in March and 151,875,000 Ib. in April 
a year ago, the Bureau of the Census 
reports. 

In the Jan.-April period of the cur- 
rent year the shipments of aluminum 
wrought products totaled 608,945,000 Ib., 
against 633,675,000 lb. in the same period 
last year. 

The cumulative totals, by kinds, in the 
first four months of 1951 and 1952, in 


th ds of p de: 





Jan.-April 
1951 1952 
404,410 327.919 
Rolled shapes 109,497 157,815 
Extruded shapes 111,188 108,349 
Powder, flake, paste 8.580 14,862 


Totals 633,675 608 945 


Pilate, sheet, strip 


Premium Price for Cryolite 


To permit the Pennsylvania Salt 
Manufacturing Co., Philadelphia, to in- 
crease its purchases of cryolite ore from 
the world’s only source in Greenland, 
the Defense Materials Procurement 
Agency has entered into a premium 
price contract for the refined product 
The Government has agreed to buy 
13,700 tons of refined cryolite from the 
company at $260 a ton 

DMPA will sell the refined cryolite 
it obtains under the contract at the go- 
ing market price of about $190 a ton 
and absorb the difference of $70 a ton 
Pennsylvania Salt expects to pay about 
$100 a ton for additional tonnages of 
crude, against a normal price of $30 

Refined cryolite is used in the elec- 
trolytic reduction of aluminum 


Tri-State Concentrates 
Joplin, Mo., June 28, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $100.00 
Fiotation, 60% zinc $100.00 
Galena 
and flotation, 80° 


Cearse lead $202.95 


Smelters’' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 heavy copper and wire, 19ic 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 16éc.; refinery brass, 17ic. 
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Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 

Copper £ 
Electrolytic, high cortdyetivity . 281 
Fire refined. high conductivity. .281 
Fire refined, min. 99.7 percent. . 
Fire refined, min. 99.2 percent. . 

Lead 

. foreign duty paid 


ecooco® 


Zine: 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) . 
Prime Western and debased.... 
Refined and electrolytic 
Minimum 99.99 percent 


Dealers’ Scrap Prices 
Dealers’ buying prices, t.o.b. New York 

or equivalent freight pomts. for whole- 

sale quantities, in cents per Ib. 

No. 1 copper wire 

Heavy copper & wire, mixed 


189@193 
i7i@i7g 
16@ 164 
18:@188 
17:@178 
16:@164 
94@10 
134@4 
131@144 
14@14] 
155 @16 
15@ 156 
154@16 
17@178 
74@8 
Tr@iti 
10@104 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated 
Brass pipe, cut . ax 
Rod brass turnings, No. 1... 
Rod ends, brass ‘es 
New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft... 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@8 
Aluminum turnings, clean. . 5 
Zinc die cast, mixed . 5@54 
Zine die cast, new 617 
Old zine 606) 
New zinc clips 80084 
Soft or hard lead 12@123 
Battery plates 7@7s 
Babbitt mixed 14@14} 
Linotype or stereotype 14@o148 
Electrotype 12@128 
Solder joints close cut 2070204 
Block tin pipe 1.00@1.10 
No. 1 pewter 7@80 
Autobearing babbitt 6062 
Mone! clips, new 28030 
Mone! sheet. clean 2830 
Mone! turnings 25@27 
Nickel! clips. new 357038 
Nicke! anodes, cast 35@3% 





WANTED 
COPPER AND COPPER ALLOY SCRAP 
(Berry, Birch, Candy, Ebony, Honey! 
NICKEL AND NICKEL ALLOY SCRAP 
(Aroma, Arroy, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole) 
COBALT ALLOYS 

Offers only by exlicense grantees | 
Weight ond quality to be controlied by 
primary surveyors acceptable te ws | 
SILTA s.p.a. Corso Matteotti 9 
Milan (Italy) cable SILTAM, Milan 























Silver 
Zinc 
Cadmium 
Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (HK.C.M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 
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